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Honduras opened its first stock market in 1991. A stock market was inaugurated in El Salvador on
Feb. 13, 1992. Establishment of Guatemala's second stock exchange was expected by the end of
March this year. The Costa Rican exchange (Bolsa Nacional de Valores-BNV), founded 15 years
ago, is the region's oldest and most developed. In 1991, the Costa Rican stock market climbed 100%,
and jumped another 10% in January. Of the 75 companies listed on the BNV, only 15 have actually
issued stock. The rest have issued bonds or other debt instruments. BNV chairperson Leonel Baruch
said an exchange subsidiary soon plans to open the region's first spot and futures market for local
commodities. The new market, already approved by the government, has received applications from
more than 75 brokerages. The Guatemalan Central Bank has controlled about 90% of trading since
the nation's first exchange opened in 1987. The Central Bank has not encouraged stock issues on
the domestic market, but rather the sale of bonds or promissory notes. Jeffrey Erkelens, president
of Guatemala's new stock market, said Guatemala needs the second exchange because "the [first]
stock market...responds primarily to the interests of the Central Bank, and that's why we decided
that Guatemala needed a very dynamic and open market." The new exchange has registered
eight brokerage houses that will work to convince companies to list their shares. (Basic data from
Associated Press, 03/25/92)
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